Value Line Funds Completes Acquisition of Alpha Defensive Alternatives Fund
New York, NY (June 28, 2016) – Value Line Funds, a mutual fund company comprised of equity, ﬁxed
income and hybrid funds with assets exceeding $2 billion, announced that the acquisi@on of the Alpha
Defensive Alterna@ves Fund has been completed as of June 10, 2016. The Fund has been renamed the
Value Line Defensive Strategies Fund and investor (VLDSX) and ins@tu@onal (VLDIX) shares are now
available.
The Value Line Defensive Strategies Fund is a fund of funds that seeks to achieve capital preserva@on
while producing posi@ve returns with low vola@lity. The Fund has a ﬂexible investment mandate to hold
mul@ple asset classes with varying levels of correla@on to the overall market. As an alterna@ve
investment, the Fund aQempts to generate posi@ve returns regardless of the direc@on of the equity and
ﬁxed income markets, and serves as a complement to tradi@onal stock and bond porRolios.
The Fund con@nues to be managed by Bradley H. Alford, Founder and Chief Investment Oﬃcer of Alpha
Capital Management. Mr. Alford is a Chartered Financial Analyst with over 25 years of investment
management experience with par@cular emphasis on alterna@ve investments and asset alloca@on. He
was selected by Ins@tu@onal Investor as a “2012 Rising Star of Mutual Funds.”
“We are pleased to welcome Brad and the shareholders of the Alpha Defensive Fund to the Value Line
Family of Funds,” said Mitchell Appel, President of Value Line Funds. “As we face higher levels of vola@lity
in the current market environment, we believe it’s prudent for investors to include a defensive
component in their porRolio alloca@ons. O`en long-term investment success and wealth building is
more dependent upon capital preserva@on during periods of vola@lity rather than solely seeking higher
levels of capital apprecia@on.”
“Throughout the Fund’s ﬁve-year history, the strategy’s investment approach has provided investors with
the opportunity to manage risk during periods of nega@ve market performance,” stated PorRolio
Manager, Brad Alford. “In fact, given the current market condi@ons related to Brexit, we are pleased the
Fund had a posi@ve return despite recent market declines.”

1Represents

the performance of the Investor Class Shares a`er June 10, 2016 (incep@on of the share
class), and Ins@tu@onal Class Shares prior to that date. Incep@on date for Ins@tu@onal Class is January 31,
2011.
The performance data quoted herein represents past performance and does not guarantee future
results. Market volaElity can dramaEcally impact the fund’s short term performance. Current
performance may be lower or higher than ﬁgures shown. The investment return and principal value
will ﬂuctuate so that an investor’s shares, when redeemed may be worth more or less than their
original cost. Past performance data through the most recent month end is available at vlfunds.com or
by calling 800.243.2729. You should carefully consider investment objecEves, risks, charges and
expenses of Value Line Mutual Funds before invesEng. This and other informaEon can be found in the
fund’s prospectus and summary prospectus, which can be obtained free of charge from your
investment representaEve, by calling 800.243.2729, or by clicking on the applicable fund at
www.vlfunds.com. Please read it carefully before you invest or send money.
The average annual returns shown above are historical and reﬂect changes in share price, reinvested
dividends and are net of expenses. Investment results and the principal value of an investment will
vary.
###

About Value Line Funds

In 1950, Value Line started its ﬁrst mutual fund. Since then, knowledgeable investors have been relying
on the Value Line Funds to help them build their ﬁnancial futures. Over the years, Value Line Funds has
evolved into what it is today—a diversiﬁed family of mutual funds with a wide range of investment
objec@ves, available directly to investors or through brokerage ﬁrms or ﬁnancial advisors.
Our family of mutual funds is designed to help investors meet investment goals and includes a variety of
equity, ﬁxed income, or hybrid funds. It’s never too early or too late to build a diversiﬁed investment
strategy.

*The Adviser, the Manager and EULAV Securi@es LLC, the Fund’s principal underwriter (the “Distributor”), have
agreed to waive a por@on of their management, advisory and, in the case of the Investor Class, Rule 12b-1 fees,
and the Manager has further agreed to reimburse certain expenses
of the Fund, to the extent necessary to limit the total annual opera@ng expenses of each class (other than those
aQributable to Acquired Fund Fees and Expenses, interest, taxes, brokerage commissions, and extraordinary
expenses not incurred in the ordinary course of the Fund’s business) to a speciﬁed percentage of such class’s
average daily net assets (the “Expense Limita@on”). Pursuant to the Expense Limita@on, the total annual opera@ng
expenses (subject to the speciﬁed exclusions) will be limited to the annualized rate of 1.45 % and 1.20% of the
average daily net assets aQributable to Investor Class shares and Ins@tu@onal Class shares, respec@vely. The
Adviser, the Manager and the Distributor may subsequently recover the reimbursed expenses and/or waived fees
from a par@cular class (within three years a`er the ﬁscal year end in which the waiver/reimbursement occurred) to
the extent that such class’s expense ra@o is less than the Expense Limita@on. The Expense Limita@on can be
terminated or modiﬁed before June 30, 2017 only with the agreement of the Board of Trustees of the Value Line
Funds Investment Trust (the “Trust”).
Mutual fund inves@ng involves risk. Principal loss is possible. Because the Fund is a “fund of funds,” an investor will
indirectly bear the principal risks of the underlying funds. The Fund will bear its share of the fees and expenses of
the underlying funds. Shareholders will pay higher expenses than would be the case if making direct investments in
the underlying funds. Small-and medium- capitaliza@on companies tend to have limited liquidity and greater price
vola@lity than large capitaliza@on companies. Investments in foreign securi@es involve greater vola@lity and
poli@cal, economic and currency risks and diﬀerences in accoun@ng methods. These risks are greater for emerging
markets. Investments in debt securi@es typically decrease in value when interest rates rise. This risk is usually
greater for longer-term debt securi@es. Investments in lower-rated and non- rated securi@es present a greater risk
of loss to principal and interest than higher-rated securi@es. Investments in asset backed securi@es include
addi@onal risks that investors should be aware of such as credit risk, prepayment risk, possible illiquidity and
default, as well as increased suscep@bility to adverse economic developments. The underlying funds may engage in
short sales, which could result in such a fund’s investment performance suﬀering if it is required to close out a
short posi@on earlier than it had intended. Because the fund invests in ETFs, they are subject to addi@onal risks
that do not apply to conven@onal mutual funds, including the risks that the market price of an ETF’s shares may
trade at a discount to its net asset value (“NAV”), an ac@ve secondary trading market may not develop or be
maintained, or trading may be halted by the exchange in which they trade, which may impact a Fund’s ability to sell
its shares. Investments in closed-end funds may trade infrequently, with small volume, which may make it diﬃcult
for to buy and sell shares and the value of funds may be discounted to the value of the underlying securi@es. The
underlying funds may concentrate assets in fewer individual holdings and vola@lity of may be higher than more
diversiﬁed funds. Investments in commodi@es-related businesses may be more vola@le than investments in more
tradi@onal businesses based on demand and other factors. The underlying funds may invest in deriva@ves which
involve special risks including correla@on, counterparty, liquidity, opera@onal, accoun@ng and tax risks. These risks,
in certain cases, may be greater than the risks presented by more tradi@onal investments.
The incep@on dates of Value Line Mutual Funds range from 1950 to 2016. Value Line Mutual Funds are distributed
by EULAV SecuriEes LLC. Past performance is no guarantee of future results.
Value Line, Value Line Logo, Timeliness, Safety are trademarks or registered trademarks of Value Line Inc. and/or its
aﬃliates in the United States and other countries. Used by permission.

